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Module 4: Central banks and banking regulations  
Unit 2: Regulations 

READING 

1) Answer these questions: 

1. Do you know any regulations for banks in your country? 

2. Why is it important to regulate the way banks do business? Do you think it is better for each country to regulate 

its banks or should there be worldwide laws? 

 

 
 

 

 

 

 

 

 

 

READING 

2) Match these headlines from financial newspapers (1-6) to the article extracts (A-F): 

 

 
 

STUDY TIP 
There are two ways you can approach this task. As : 

1)  a writing task – think about the questions carefully and write down your answers. Then go through your answers 
again and change anything you need to change.  

2) a speaking task – ask a friend or colleague to do the task with you and discuss the questions together. You can 
continue with the rest of the worksheet together, as well. 
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VOCABULARY 

3) Find words in the extracts in 2 that match these definitions: 

1. money the bank earned and kept (article A) __________ 

2. money paid to investors from the profits of a company (article B) __________ 

3. how quickly an asset can be converted to cash (article C) __________ 

4. not pay back money you owe (article D) __________ 

5. investments which are not guaranteed (article E) __________ 

6. something or someone you can believe (article F) __________ 

 

LANGUAGE 

 

 4) Match 1-8 to a-h to make sentences, adding who, which or that. In which sentence can you leave out the relative 
pronoun? 

 

 

 

 

 

 

 

 

1. Regulations are rules 
2. Auditors are staff members 
3. We need a computer system 
4. Money laundering is a system 
5. A brokerage is a company 
6. An insider trader is a person 
7. An agenda is a document 
8. The chair is the person 

 

a) identifies credit card fraud. 
b) sells stocks and bonds. 
c) have to be followed. 
d) everyone needs at the start of a meeting. 
e) runs the meeting. 
f) exchanges illegal money for legal money. 
g) makes money illegally with inside knowledge about companies. 
h) the bank employs to watch over other companies. 

 

PRONUNCIATION TIP 
The vowel cluster –au- is pronounced as  
/ɔː/ - very similar to the Slovak /ó/. 
Try it for yourself: auditor, fraud, 
laundering – ó, ó, ó  
You can check the correct pronunciation 
here. 

SLOVAK CORNER 
money laundering (idiom) – pranie špinavých peňazí 
Toto je  tzv. idióm (frazeologizmus), ktorý má prenesený, 
metaforický význam. Idiómy sa zvyčajne priamo neprekladajú 
z angličtiny do slovenčiny, ale tento funguje. Len si zapamätajte, 
že po anglicky nehovoríme  dirty money. Iba money.  

SLOVAK CORNER 
to default on sth (e.g. your mortgage) 
- prekladáme ako dostať sa do defaultu. 

V angličtine je to sloveso a používa 
predložku on, ktorá sa neprekladá. 

https://dictionary.cambridge.org/dictionary/english/endowment
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KEY:  
Exercise 1: 1 E; 2 F; 3 D; 4 A; 5 E; 6 B 
Exercise 3: 1. retained profits; 2. dividends; 3. liquidity; 4. to default; 5. risky assets; 6. trustworthy 
Exercise 4:  
1. c) which/that; 2. h) (who/that); 3. a) which/that; 4. f) which; 5.b) which/that; 6. g) who; 7. d) (which/that); 8. e) 
who 


